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Public Comment

2



Today’s 
Workshop

www.georgetownisd.org/board
For meeting dates, agendas and more

● Budget Update
● Transportation Non-Service 

Routes Presentation
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         Budget Update 



Budget Approval Required by Board 
● General Fund (Maintenance & 

Operations) - main operating fund of 
the school district. Most significant 
sources of revenues are local 
property tax receipts, state funding 
and federal reimbursements.

● Food Service - self sustaining fund, 
costs are primarily financed through 
the sale of food to students and staff 
and state and federal 
reimbursements for free and reduced 
meals.
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● Debt Service (Interest & Sinking) - 
used to account for the payment 
of long-term debt principal, 
interest and related fees issued to 
pay for bonds. Funding for the 
payment of debt is primarily 
provided through local property 
tax receipts.



           Property Tax: Tax Rates

M & O Tax Rate 
set by TEA

I & S Tax Rate 
set by amount 
needed to pay                  

principal + interest



Property Tax: Tax Rate History



         Property Tax: Appraisal Values

● Values determined by 
Williamson County Appraisal 
District (WCAD)

● Receive Preliminary Certified 
Values in April/ Final Certified 
Values in July
 

● Net Taxable Value increase 
15% from last year:
22/23 $18,972,330,453
23/24 $21,803,354,370



General Fund State & 
Local Funding 

Structure

● Legislative state funding formula 
has not changed

● Not adjusted for inflation
○ Basic Allotment = $6,160

● Influenced by:
○ Enrollment
○ Average Daily Attendance
○ Special populations
○ Property Wealth



 General Fund Budget 2023-2024 budget assumptions include:
● No increase in the basic allotment *
● Maximum Compressed Tax Rate = .7246 *
● Estimated property value increase = 15%
● Enrollment projection 13,700
● Average Daily Attendance 12,500
● Average Daily Attendance Ratio = 91.24%
● Overall increase of 4.2% in compensation and 

salary adjustments
● Increase in district health insurance 

contribution
● Increase for non-payroll inflation
● Reduction in FTEs - attrition
● Decrease for program efficiencies

*May change pending Special Session outcome



General Fund Revenues, Expenditures, Fund Balance and Enrollment
 



Debt Service Budget 

2023-2024 budget 
assumptions include:

● No increase in tax rate = .3290 
cents

● Estimated property values 
increase = 15%



Food Service Budget 

2023-2024 budget assumptions 
include:
● Self-sustaining fund
● Food Service Management 

Contract with Southwest 
Foodservice Excellence 
renewed and approved by 
Texas Department of 
Agriculture



2023/24 Upcoming Budget Key Dates and Next Steps

June 19* Board Meeting Adoption of Budget
July 25 Receive WCAD Certified Property Values
August 21 Board Meeting to Adopt Tax Rates

* Budget Amendment pending outcome of potential 
Legislative Special Session

*Budget Amendment pending outcome of potential Legislative 
Special Session
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